
410 SPORTING COURT   |   LEXINGTON, KY 40503
+/- 93,328 SF FACILITY ON 13.8 ACRES

FOR SALE Outstanding Opportunity to Repurpose & Redevelop 
a Prime Piece of Property
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DISCLOSURE & DISCLAIMER

The information within this Offering Memorandum is supplied to you and  
your organization for use in considering, evaluating, and/or purchasing this  
property (the “Property”).  Any offers or inquiries from Recipient in connection  
with this investment proposal shall be forwarded, confidentially,  
to Schrader Commercial Properties, LLC. Other than Schrader Commercial  
Properties, LLC, recipient agrees that neither Recipient nor Schrader  
Commercial Properties, LLC shall be obligated to pay any procuring  
broker fees in connection with this investment unless a separate  
written Brokerage Agreement is entered into and written acknowledgement  
of any procuring Brokerage Agreement is received from all parties to the  
investment transaction.  Procuring brokers must provide written introduction 
of potential investors and receive written acknowledgement from Schrader 
Commercial  Properties, LLC for representation to be recognized.  This Offering  
Memorandum is intended solely for your limited use and benefit in determining  
whether you desire to express further interest in the acquisition of the  
Property.

The Memorandum contains selected information pertaining to the property 
and does not purport to be a representation of the state of affairs of the Property  
or the owner of the Property, to be all-inclusive, or to contain all or part of the  
information which perspective Recipients may require to evaluate the purchase  
of real property.  All financial projections and information are provided for  
general reference purposes only and are based on assumptions relating to the 
general economy, market conditions, competition, and other factors beyond 
the control of the owner or Schrader Commercial Properties, LLC.  All references  
disclosed herein related to acreage, square footages, and/or other measurements  
may be approximations and the best information available.  The summaries of  
information included herein do not purport to be complete not necessarily  
accurate descriptions of the full agreements referenced.  Photos herein are the 
Property of respective owners, and use of these images without the express  
writing consent of the owner is prohibited.

The owner and Schrader Commercial Properties, LLC expressly reserve the right,  
at its sole discretion, to reject any or all expressions of interest or offers to  
purchase the Property, and/or terminate discussion with any entity and 
any time with or without notice which may arise as a result of review of this  
Memorandum.

Neither the owner or Schrader Commercial Properties, LLC, nor any of  
their respective directors, officers, affiliates, or representatives make any  
representation or warranty, expressed or implied, as to the accuracy or   
completeness of this Memorandum or its contents; and you are to rely solely 
on your investigators and inspections of the property in evaluating a possible  
purchase of the Property. The information contained in this document  
has been obtained from sources deemed but not guaranteed to be reliable.  
While Schrader Commercial Properties, LLC does not doubt its accuracy,  
Schrader Commercial Properties, LLC has not verified it and makes no  
guarantee, warranty, or representation about it.  It is your responsibility to  
independently confirm the accuracy and completeness.  Any projections,  
opinions, assumptions, or estimates used are for example only and do not 
represent the current or future performance of the Property.  The value of 
this transaction to you depends on tax and other factors which should be  
evaluated by your tax, financial, and legal advisors.
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TERMS & CONDITIONS

The owner is offering for sale an approximately 93,328 square foot commercial building on 13.8 acres of land at 410 Sporting Court in Lexington, Fayette County,  
Kentucky (“Property”).  All equipment and furniture to be sold separately and buyers should provide a price for both the property and the equipment and furniture if 
they intend to purchase both.

1. The Owner reserves the option, at any time, and in Seller’s sole discretion  
 to change these Terms and Conditions, accept, reject, not respond to an  
 offer, or remove any or all of the Property from the market at any time. 

2. Buyers will provide evidence, satisfactory to the Seller in its sole discretion,   
 of cash on hand to purchase the property at its offering price or proof of  
 financial capability from a lender at the time of submitting an offer. 

3. Within five (5) days of Seller’s acceptance of the Offer, buyer will provide an  
 earnest money deposit equal to or greater than 2% of the total purchase  
 price.  Earnest money deposits will be deposited in a non-interest bearing  
 escrow account of Schrader Commercial Properties, or in a national title  
 insurance company escrow account approved by Seller

4. The maximum due diligence period is 45 days from the date of contract  
 execution by all parties.  Buyers should not submit a bid if they are unable  
 to meet this requirement.  All earnest money will be non-refundable after  
 the expiration of the  due diligence period subject to Seller delivering  
 title.

5. The closing will occur no later than 30 days after the end of the due  
 diligence period.  No extensions will be granted.
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6. Seller will convey the Property by a Special Warranty Deed.   

7. The Property is being sold in its “where is- as is” condition.  The Seller  
 provides no representations or warranties regarding the Property or its  
 condition.  Seller provides no representations or warranties regarding its  
 former use or its environmental condition.  The Seller provides no  
 warranties or representations as to its permitted use.

8. Schrader Commercial Properties, LLC (“Schrader”) is acting as broker for  
 Seller in this transaction and Seller shall be solely responsible to pay a  
 commission to Schrader in connection with this Agreement. Any duly  
 registered outside broker representing the buyer will receive a 2%  
 commission. 

9. Acceptance of the contract will require the approval of bond holders. 

10. The contract will be subject to a right of first refusal not to exceed 14  
 days.

DISCLAIMER 
All information provided as part of any offering package or otherwise is provided as a courtesy only.  Prospective buyers are responsible for conducting their own due diligence  

regarding the property and any zoning requirements, covenants, restrictions, easements, agreements, encumbrances, etc. imposed on the Property.

Please send offers via email to James Schrader: jschrader@schradercommercial.com
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OFFERING SUMMARY
$8,950,000

Property Information 

• Large building of approx. 93,328 SF previously used as a church  
 but with a myriad of other potential uses.
• 13.8 acres 
• 600 parking spaces.
• Traffic count of 59,750 on New Circle Road.
• One of the largest auditoriums in Lexington with seating for approx.  
 2,000.

Investment Highlights 

• Surplus land available for additional development opportunities.
• Great visibility to New Circle Road with signage opportunities. 
• Improved ingress/egress planned with new road connecting the  
 property to Wellington Way.
• Substantial equipment and furniture package can be purchased   
 separately including extensive AV equipment, new LED wall, lighting  
 etc.
• Conveniently located to all types of services: grocery, banks,  
 restaurants, schools, senior living facilities, hotels, and more.
• Multiple theatres, classrooms, conference rooms, offices.
• Equipped with common areas, restrooms and parking to  
 accommodate large groups.
• Could be repurposed as a public school, private school, university,  
 healthcare facility, recreation/entertainment facility, affordable  
 housing development, government facility, senior housing  
 development, performing arts center, corporate headquarters with  
 room for recreational and dining facilities.
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PROPERTY PHOTOS
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PROPERTY PHOTOS
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AERIAL
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SALE OF 2 ACRES AND NEW ACCESS ROAD
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2 acres under 
contract to  

AU Associates

New road  
connecting  

Wellington to 
Sporting Ct

Remaining 
property +/- 

13.8 acres

AU
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DEVELOPMENT PLAN
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ZONING
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FLOOR PLAN - FIRST FLOOR
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FLOOR PLAN - SECOND FLOOR
4 1 0  S P O R T I N G  C O U R T    |    L E X I N G T O N ,  K Y
O F F E R I N G  M E M O R A N D U M



859.321.5660   |   WWW.SCHRADERCOMMERCIAL.COM

MARKET OVERVIEW

Lexington Location Overview 

Lexington is located in Central Kentucky, in the heart of the Bluegrass region, 
approximately 75 miles east of Louisville, 85 miles south of Cincinnati, and  
214 miles north of Nashville. Serving as the county seat of Fayette County, 
Lexington is the 2nd-largest city by population in the State of Kentucky and 
the 61st largest in the Unites States. Lexington is located at the convergence 
of two major interstates, I-75 and I-64. I-75 runs from near Williamsburg to 
Covington by way of Lexington, and I-64 runs from Louisville to Ashland via 
Lexington. New Circle Road, also known as Kentucky Route 4, is a Kentucky 
state highway that serves as a city bypass for the city of Lexington, encircling 
the entire city. The Bluegrass Airport, located on the western edge of the city, 
off ers 18 regular direct fl ights to cities including Atlanta, Charlotte, Chicago, 
New York, Newark, Detroit, Houston, Dallas, and Minneapolis.

Economic Overview 

Lexington is known for its high quality of life, highly educated population,  
and stable economy, and has been recognized by publications such as Forbes 
and Kiplinger for being one of the nation’s top 5 cities for business and young 
professionals. The top employer in Lexington is the University of Kentucky, 
with 14,000 employees. The University has an annual budget of $1.4 billion 
and ranks as the state’s 9th largest economic company. Lexington is home to 
Fortune 500 companies Xerox, Lexmark International, Lockheed-Martin,  
and IBM,  whose total combined employment exceeds 8,000. Other notable 
corporate headquarters include Tempur Sealy International, Big Ass  
Solutions, Florida Tile, and the Forcht Group of Kentucky. Amazon, United 
Parcel Service, and Trane also have large operations in the city, and Toyota  
Motor Manufacturing is located within the Lexington CSA. Additionally,  
Fayette County Schools employs 5,374 people and Fayette Urban County 
Government employees 2,699. 
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DEMOGRAPHICS

 1 MILE 3 MILE 5 MILE 

2023 Total Population 8,104 111,295 225,672

2028 Population 7,924 110,365 224,174

Pop Growth 2023-2028 (2.22%) (0.84%) (0.66%)

Average Age 41 38 38

2023 Total Households 3,6044 7,474 96,579

HH Growth 2023-2028 (2.16%) (0.85%) (0.67%)

Median Household Inc $66,789 $67,310 $58,001

Avg Household Size 2.30 2.30 2.30

2023 Avg HH Vehicles 2.00 2.00 2.00

Median Home Value $211,900 $241,840 $239,742

Median Year Built 1968 1979 1978
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Parcel Number 38013480
Location Address 410 SPORTING CT

LEXINGTON KY 40503
Tax District District 01
Tax Rate 1.2643
Acres 15.8
Legal Description N-459 NDC PROPERTY (WELLINGTON) UNIT 1-A LOT
Property Class E - EXEMPT
PVA Neighborhood 715 - HARRODSBURG
Land Use Code (499) C - OTHER COMMERCIAL STRUCTURES
USA/RSA Map 47
Map Block 004
Lot
Subdivision NDC PROPERTY (WELLINGTON) UNIT 1-A
Cabinet/Slide N-459
ND-1 Zone
Overlay
PDR
Map Scale 200
Block
LFUCG Zoning P-1 - PROFESSIONAL OFFICE
Deeded SqFt 688,248
Frontage / Out of 1702.7 / 99-OUT OF 401 W REYNOLDS RD #19995840

QUEST COMMUNITY CHURCH INC
410 SPORTING CT
LEXINGTON KY 40503
January 1, 2024 Owner
LEXINGTON CITY CHURCH INC
C/O QUEST COMMUNITY CHURCH

Card 1

Description Year Built Size Area Grade

PAVING ASPHALT PARKING 2003   0 C -AVERAGE

Sale Date Sale Price
Deed
Book

Deed
Page Sales Validity Owner Previous Owner Recording

3/21/2024 $0 4064 696 DEED OF CORRECTION LEXINGTON CITY CHURCH INC QUEST COMMUNITY CHURCH
INC

4064 696

5/19/2005 $4,200,000 2551 653 CHANGED TRANSFERRED
SALE

QUEST COMMUNITY CHURCH
INC

STADIUM LLC THE 2551 653

8/13/2002 $0 2301 202 TRANSFER-TAX NOT PAID STADIUM LLC THE WASH KEVIN 2301 202

12/6/2000 $422,625 2172 267 MULTIPLE PROPERTIES WASH KEVIN 2172 267

2/18/1999 $0 2035 693 NEW ACCOUNT CDI LEXINGTON LLC NAT COUNCIL FOR COMM DEV 2035 693

    2024 2023 2022 2021

  Fair Cash Value $7,078,000 $7,078,000 $7,078,000 $7,078,000

  Agricultural Value Land $0 $0 $0 $0

  Agricultural Value Total $0 $0 $0 $0

  Exempt $7,078,000 $7,078,000 $7,078,000 $7,078,000

  Taxable Value $0 $0 $0 $0

Summary

Owner

Commercial Improvement Information

Card 1
Building No 1
Structure Code/Desc 620-RELIGIOUS
Units 0

Year Built 2003
Above Grade Sqft 78,573
Total Basement Sqft

Accessory Information

Sales

Valuation

Sketches

PVA
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No data available for the following modules: Assessment Notice, Residential Improvement Information, Comparable Sales List, .

Photos

The Fayette County Property Valuation Administrator's Of�ce makes every effort to produce
the most accurate information possible. No warranties, expressed or implied, are provided for
the data herein, its use or interpretation.
|  User Privacy Policy |  GDPR Privacy Notice
Last Data Upload: 8/1/2024, 6:35:30 AM

Contact Us Developed by



James M. Schrader
President

C:  859.321.5660
jschrader@schradercommercial.com

444 E. Main Street, Ste 110, Lexington, KY 40507
PO Box 21793, Lexington, KY 40522-1793

www.schradercommercial.com


